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* Free cash flow: Cash flows linked to operating activities – outflows linked to purchases of property, plant and equipment 
and intangible assets + inflows linked to disposals of property, plant and equipment and intangible assets  
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 2006 June 
2013 

Estimated 
2014 

Objective 
2015 

Debt/Equity 0.89 1.56 0.8 ≤ 0.5 

Debt/EBITDA 1.83 4.96 2.8 ≤ 2 

Rent/EBITDAR - - 22% 30% 
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